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WASHINGTON, D.C. 20506 

January 1978 



The President 
The White House 

Dear Mr. President: 

Enclosed is the twelfth quarterly report on the activities 
of the Council on Wage and Price Stability as required by 
Section 5 of the Council on Wage and Price Stability Act. 
This report covers the Council's operations during the three- 
month period July 1977 through September 1977. 

The actions of the Council during that time are listed in 
Chapter I. Chapters II and III elaborate on the Council's 
studies, reports , testimony and filings before government 
agencies during the third quarter of 1977. The studies 
currently underway are discussed in Chapter IV. 

The Council will continue its studies of the private sector, 
evaluating particular price and wage increases as well as 
the industry-specific factors that shape present and future 
price movements. The evaluation of the costs .and benefits 
of various government regulations also will continue. 



Respectfully , 



Charles L. Schultze 
Chairman 
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Barry P. Bosworth 
Director 
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Congress created the Council on August 20, 1974, by en- 
icting the Council on Wage and Price Stability Act (Public 
jaw 93-387) . This Act, which contained an expiration date 
)f August 15, 1975, was amended and extended by the Congress 
>n August 9, 1975 until September 30, 1977 (Public Law 94- 
78). On October 6, 1977, the President signed into law Pub- 
lic Law 95-121, which extended the Council on Wage and Price 
Stability until September 30, 1979. 

In addition to extending the Council for another two 
/ears and increasing its FY 1978 and 1979 authorizations to 
52,210,000 for each year, PL 95-121 amended paragraph 5 of 
section 3 of the Act by calling on the Council to focus 
ittention on the need to move towards full employment. A 
lew paragraph was also added to section 3 directing the 
Council to: 

(9) review information about and analyze the effects 
:>n the U.S. economy of 

A. the participation of the. United States in 
international trade and commerce; 

B. the changing patterns of supplies and 
commodities in the world market; 

C. the investment of U.S. capital in foreign 
countries; 

D. short- and long-term weather changes in the 
world; 

E. interest rates; 

F. capital information; and 

G. the changing patterns of world energy 
supplies and prices. 

Public Law 95-121 also strengthens the confidentiality 
provisions of the original Act by stipulating that informa- 
tion voluntarily submitted to the Council will be treated 
as confidentially as information obtained through a subpoena 
Dr periodic report; it also strengthens the prohibition 
against disclosure of confidential information. 
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The complete text of PL 95-121 , with the new provi- 
sions underlined, appears in the Appendix of this report. 



Council Responsibilities 

It is the Council's responsibility under the Act to 
monitor and analyze inflationary activities throughout the 
economy. In the private sector, the Council examines price 
and wage activities for inflationary impact. The Council 
conducts comprehensive studies of certain major industries 
as well as investigations of specific price or wage in- 
creases as they are announced. These investigations are 
intended to discover whether price increases are warranted 
by cost or demand considerations. In some instances, the 
Council has held public hearings to gather data and has 
issued public reports of its findings. Where the Council 
has found a wage or price increase to be inflationary, it 
has issued public statements of its findings and, on occasion 
has requested a delay or a reduction in the increase. 

The Council also reviews the activities and programs of 
the departments and agencies of the Federal government to 
discover whether they have any inflationary impact. It does 
this in two ways. First, pursuant to Executive Orders 11821 
and 11949 and OMB Circular A-107, the Council reviews the 
"economic impact" analyses that the Executive Branch agen- 
cies are required to make of proposed rules and regulations 
that would have a "major" economic impact. Second, with 
respect to the independent regulatory agencies as well as 
the Executive Branch agencies, the Council, pursuant to its 
statute " review (s) and appraise (s) the various programs, 
policies, and activities of the departments and agencies of 
the United States for the purpose of determining the extent 
to which those programs and activities are contributing to 
inflation; and intervene (s) and otherwise participate (s) on 
its own behalf in rulemaking, ratemaking, licensing and 
other proceedings before any of the departments and agen- 
cies of the United States, in order to present its views 
as to the inflationary impact that might result from the 
possible outcomes of such proceedings." 

The Council has no legislative authority to impose man- 
datory controls on prices, wages, and interest , rents, pro- 
fits, dividends or other payments, nor has it the authority 
to prevent or delay any federal agency action. 
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Reorganization Plan No. 1 

On July 15 , the President transmitted to the Congress 
his proposed reorganization of the Executive Office of the 
President. That part of his proposal dealing with the Coun- 
cil on Wage and Price Stability stated: 

"The Council on Wage and Price Stability 
(COWPS) is a necessary weapon in the con- 
tinuing fight against inflation and will 
be retained. To be sure that its work is 
closely coordinated with the economic analy- 
ses performed by the Council of Economic 
Advisors (CEA) , COWPS should be directed by 
the Chairman of CEA." 

On August 4, the President formally designated Charles 
Schultze, Chairman of the Council of Economic Advisers, as 
Chairman of the Council on Wage and Price Stability. 

In addition, the reorganization proposal calls for the 
Council on Wage and Price Stability's level of funding and 
staffing to be reduced below its fiscal year 1977 levels to 
reflect the President ! s desire to continue the activity of 
the Council with a smaller staff. The International Business 
Administration will assist the Council in the data-gathering 
which is necessary for the continued monitoring of inflation- 
ary pressures in both the public and private sectors of the 
economy. 
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CHAPTER I 
THE QUARTER AT A GLANCE 



The following chronology highlights activities of the 
Council on Wage and Price Stability during the third quarter 
of 1977. Chapters II and III elaborate on the background and 
content of many of these actions. 

During this quarter the Council, under the direction of 
its new director, Barry P. Rosworth, turned inward to assess 
past actions and develop programs for the future. The Council 
staff, as well, spent considerable time and effort on ongoing 
projects including a comprehensive report on the nation's 
steel industry. As a consequence, the level of public activity 
was reduced. 

July 12: The Council filed comments before the Inter- 
national Trade Commission and testified before the Commission, 
arguing that protective action to restrict imports of beef and 
veal would be inflationary and costly to consumers. (CWPS-252) . 

July 19: Barry P. Bosworth testified before the Senate 
Committee on Banking, Housing and Urban Affairs on his nominatio] 
as Director of the Council on Wage and Price Stability. 

July 28: The Council filed comments before the Commodit; 
Futures Trading Commission supporting the Commission's proposal 
to allow the trading of zinc futures. (CWPS- 253) 

August 3: The Council filed comments before the Inter- 
state Commerce Commission supporting the ICC's proposed changes 
in regulations that would result in increased competition and 
lower costs in the trucking industry. (CWPS-254) 

August 15: The Council filed comments before the Consumer 
Product Safety Commission recommending against adoption of the 
proposed CPSC lawn mower safety standard. (CWPS-255) 



CHAPTER II 
MONITORING THE PRIVATE SECTOR 



The Council's responsibility to identify and analyze 
inflationary influences in the economy extends to both the 
private and the public sectors. Inflationary influences in 
the private sector are evaluated by the Council's Office of 
Wage and Price Monitoring. The Council's Office of Govern- 
ment Operations and Research is concerned with examining 
the inflationary potential of federal regulatory policies. 
Details of the past quarter activities of this office will 
be found in Chapter III. All of the Council's filings in 
the public sector and its wage and price studies in the pri- 
vate sector are available to the public. A list of them 
may be found in Appendix D. 

The Council's responsibility to identify and analyze 
inflationary influences in the private sector extends to 
long-term structural factors that may affect price and wage 
movements , as well as to specific price increases. 

In its pricing studies, the Council's Office of Wage 
and Price Monitoring investigates capacity, profit, price, 
demand, and supply conditions in individual industries or 
sectors. It also analyzes structural features and changes 
in the general economic environment industrial concentra- 
tion, noncompetitive practices, comparative price behavior, 
and other factors that may affect the performance of the 
economy with respect to prices. These studies are used, 
where appropriate, to urge firms to exercise price restraint, 

In monitoring wages, the Office cooperates with labor 
and management to improve the structure of collective bar- 
gaining. It also conducts general wage studies and strives 
to improve wage data bases in both the public and private 
sectors of the economy. 

During the third quarter of 1977, the Council's Office 
of Wage and Price Monitoring began investigating a number 
of issues at the request of the President, Members of 
Congress, and different Council members. No reports were 
released in final form during this quarter; the following 
chapter outlines those studies that are underway, many of 
which were released early in the fourth quarter of 1977. 



INDUSTRY PRICE BEHAVIOR 
Steel 

On August 5, the President asked the Council to report 
to him on the economic conditions in the American steel 
industry. Particular emphasis was to be placed on the 
sources of the rapid escalation of steel prices and costs, 
and the Council was asked to name those government activi- 
ties which had influenced these price increases. 

The steel industry has been a problem sector of the 
U.S. economy for almost 20 years. Its current capacity 
utilization rates are near 80 percent, compared to its 1973 
peak of 97 percent. The industry's profit rates are less 
than half of its 1974 peak levels. 

In addition, the U.S. balance of trade in steel has 
shifted. In 1955, the U.S. exported more steel than it im- 
ported; in 1977, steel imports have made up almost 18 percent 
of domestic needs, while domestic exports are negligible. 

Finally, finished U.S. steel prices have gone up 79 per- 
cent since the end of 1972; that is 24 percent higher than 
the average increase in other domestic manufacturing indus- 
tries. From September 1976 to September 1977 alone, steel 
prices increased 10.7 percent. 

Besides looking at domestic prices and costs, the Coun- 
cil also examined the role of environmental standards in 
these costs, the steel industry's profits, the amount of 
and effect of foreign competition, and the economics of 
modernizing existing steel plants. 

The Council f s 100 page report to the President on its 
findings was released in early October. 

Lumber 

Prices of softwood lumber and plywood, both used ex- 
tensively in new home construction, have risen over 50 per- 
cent during the last two years. In August, HUD Secretary 
and Council member Particia Roberts Harris asked the Council 
to accelerate its investigation into these soaring lumber 
prices . 

The Council looked into the structure of the industry, 
recent trends in lumber production and prices, and secular 



movements in the supply and prices of lumber . Much of the 
Council f s attention in the latter area was focused on 
national forest land management and policies the government 
might consider to ease the long-term situation . 

Release of the Council f s interim findings on lumber 
prices and the timber products industries was targeted for 
late October 1977 . 

Aluminum 

The staff is continuing its work on the aluminum indus- 
try . The current efforts are focused on the long-term supply 
and demand balance , the amount of metal that can be obtained 
through secondary recovery, the cost of new smelting capac- 
ity , and the availability of energy for existing arid new 
facilities. These and other aspects of the current situation 
in the aluminum industry form the basis of a report that the 
Council staff will release later. 

Coal 

In March 1976 , the Council released a lengthy study of 
the coal industry , a study which concentrated on the price 
increases for coal from 1973-1975 and the projected outlook 
for coal prices in the next decade. 

In view of both the increasing importance of coal to 
U.S. energy policy and recent changes in Federal government 
environmental and land use policies affecting coal use, the 
Council is now in the process of updating this earlier report. 
This study should be released in early 1978. 

Physicians' Fees 

Work is progressing on a study of physician fee infla- 
tion. Primary topics being investigated are: (1) whether, 
because of changes in the structure of consumer expenditures 
for medical care, the Consumer Price Index accurately meas- 
ures inflation in the medical care sector and; (2) a deter- 
mination of the main factors responsible for rapidly rising 
physician fees* More specifically, the report seeks to 
determine the roles of increasing insurance coverage and 
methods of insurance reimbursement in promoting fee infla- 
tion and to what extent fee inflation is a reflection of 
increasing costs to the physician, particularly malpractice 
costs. 



The extent of fee variations across specialties and 
geographic areas is also being studied , and the Council is 
attempting to relate the extent of observed variation to 
factors that are thought to influence the supply and demand 
for physicians 1 services. 

Textiles 

An adequate supply of industrial capacity is vital to 
price stability. Consequently, the Council staff has pub- 
lished an ongoing series of studies of the adequacy of capac- 
ity in key raw materials industries. 

One such key area is the textile industry. The value 
of shipments of the U.S. textile industry are in excess of 
$30 billion per year and the industry is an important sup- 
plier of raw materials to apparel , automobile, and housing 
manufacturers. These three industries are among the largest 
in the country and therefore the availability of textile 
supplies has important inflationary implications. 

The current study will attempt to estimate the construc- 
tion cost of a new textile plant, the operating costs over 
the life of the plant, and finally, the long-run supply and 
price outlook for various textile products. 



WAGE MONITORING 
Communications Workers Settlement 

In keeping with its policy of analyzing major collec- 
tive bargaining agreements which could affect the economy, 
the Council began an analysis of the August 6 telephone 
communications settlement, after it was ratified by the 
membership in late August. 

This agreement was made by the American Telephone and 
Telegraph Company and three unions -- the Communications 
Workers of America, the International Brotherhood of Elec- 
trical Workers, and the independent Telecommunications 
International Union. With about 650,000 workers covered, 
the agreement affected the largest negotiating group in 1977, 

Telephone workers 1 earnings have grown considerably 
more than have private nonfarm workers 1 earnings over the 
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past ten years up to 134.3 percent compared to 95.5 per- 
cent for all workers. However , some part of this increase 
is due to changes in the composition of the work force- it- 
self, through upgrading of occupational skills and the like. 

The Council analyzed the stipulations of the 1977 
settlement in terms of wages , cost of living increases, and 
benefits. It looked at the agreement's impact on the Bell 
System's total costs (and potentially on its rates) and 
compared the settlement with other major union agreements 
reached in 1976-1977. 

The report was scheduled to be released in mid-October, 



CHAPTER III 
MONITORING FEDERAL ACTIONS 

Food and Drugs 
Meat Imports 

On July 12, the Council testified before the Interna- 
tional Trade Commission (ITC) that lower quotas or higher 
tariffs on imported meat products would be inflationary and 
costly to consumers . 

The Council said that if the ITC should find that im- 
ported meat products were harming the domestic industry, 
the remedy least likely to cause further inflation would 
be trade adjustment assistance. 

The Council noted that f at present, consumers pay be- 
tween $350 million and $1 billion more a year because of 
meat import restrictions; the net social cost to the U.S. 
economy is from $20 to $40 million annually. Further, any 
action to raise tariffs or lower quotas would fall espe- 
cially heavily on lower income consumers, since imported 
meat products are used for lower-cost meats like hamburgers 
and hot dogs. 

On September 17, the ITC found that the domestic 
industry was not being injured by imports. 

Transportation 
Trucking 

Trucking Operating Authorities. ICC procedures to 
increase competition and lower costs in the trucking indus- 
try were urged in a filing on August 3 by the Council. The 
ICC has proposed to change regulations that now, in effect, 
limit the number of common or contract carriers who can offer 
services to a firm that wants to replace its own trucks with 
trucks belonging to an outside trucking firm. 

Now, carriers who want to provide these services must 
go through a lengthy and highly uncertain procedure to 
obtain operating authority. To get this authority, the ICC 



requires that the carrier must prove that there is a need 
for this service and that existing carriers are unable to 
provide it a very difficult task where substantial 
service is involved. The Council urged that the ICC 
waive both of these requirements in cases of take-over 
from private carriage, and said that its quick adoption 
would bring about lower costs to shippers and ultimately 
lower prices for consumers. 

The ICC f s final decision is still pending. 
Airlines 

Airline Passenger Fare Policies* On September 22 the 
Council urged the Civil Aeronautics Board (CAB) to recon- 
sider its ratemaking policies under the Domestic Passenger 
Fare Investigation (DPFI) . Although these policies have been 
in effect only three years, the Council noted that signifi- 
cant changes have taken place in the domestic air transporta- 
tion industry during that time. In particular, there are a 
number of new entry applications now before the CAB; these 
applications are all offering substantially lower fares than 
would be deemed reasonable under the present DPFI fare 
criteria. 

The Council said that the DPFI ratemaking standard was 
excessively rigid for today's conditions, especially if the 
CAB rules favorably on new entry -- a ruling the Council 
encourages. It urged that the CAB establish a general 
"zone of reasonableness" for fares as well as a policy for 
off-peak pricing. 

The Council also pointed out that the issue of preda- 
tory pricing should not be a deterrent to the CAB in per- 
mitting greater pricing flexibility, since such predatory 
action can take place only if airlines are assured that 
they can raise prices on monopoly routes with no fear of 
either CAB scrutiny or new entry competition. 

Joint Aircraft Purchasing. In a September 22 filing 
before the Civil Aeronautics Board (CAB) , the Council 
recommended that Eastern .Airline 1 s petition for joint dis- 
cussion authority be denied. 

The Council said Eastern had not demonstrated that 
this discussion authority was needed nor that the public 
interest would be served if it were granted. It further 



argued that the usual market forces could be relied upon 
to determine the development and delivery of new aircraft 
suited to airline and consumer needs. In addition , joint 
discussions on development and procurement of aircraft 
could lead to anti-competitive practices. 



Occupational Safety and Health 
Machine Guarding 

In a September 8 letter to Occupational Safety and 
Health Administration (OSHA) Director Eula Bingham, the 
Council commended OSHA for its proposed regulations on 
machinery and machine guarding f particularly the proposal's 
emphasis on a performance standard approach. 

The Council noted that the regulation could be improved 
however, if performance standards were enforced for all 
firms. This would mean that no firm whose safety efforts 
were found inadequate could rely on a "presumptive compli- 
ance" defense, which is one questionable feature of OSHA's 
proposed regulation . 

Benzene Exposure 

The Council wrote to Occupational Safety and Health 
Administration (OSHA) Director Eula Bingham on September 12 
about that agency's proposed benzene exposure standards. 
While the Council noted the proposal places less emphasis 
than usual on engineering controls as the allowable means 
of compliance, it stated that, on balance, the proposal as 
written should not be adopted. 

The Council was concerned about the economic feasi- 
bility of OSHA's proposal and with the adequacy of the 
accompanying economic impact analysis (EIA) . Specifically, 

* OSHA excluded compliance costs for bulk and 
terminal storage of gasoline operated by 
independent wholesalers. 

* OSHA's EIA understated the proposal's costs 
to tire manufacturing and related industries. 

* OSHA's proposal and the EIA do not adequately 
analyze alternative exposure levels and imple- 
mentation plans. 



The Council, while advocating that the standard be 
revised to reflect these factors, urged that the present 
emergency temporary standard be strictly enforced in the 
interim so that workers would be protected from the dangers 
of benzene exposure . 



Other Actions 
Zinc Futures Trading 

In a filing July 28 before the Commodity Futures Trad- 
ing Commission (CFTC) , the Council urged that the CFTC's 
proposal to allow zinc futures trading be adopted- The 
Council said that both sellers and consumers would benefit 
from this trading, since it both reduces risk-bearing costs 
and encourages the flow of information to participants. 
Such moves contribute to economic efficiency and thus help 
fight inflation, added the Council. 

Specifically, the Council said that the establishment 
of a futures market in zinc trading would improve the indus- 
try's price formation by making it more sensitive to under- 
lying supply and demand conditions. 

Zinc futures trading was stopped in 1971 because of 
a decline in trading activity; the CFTC's proposal to re- 
sume it was approved October 17, 1977. 

Lawn Mower Safety Standard 

On August 15, the Council concluded that the Consumer 
Product Safety Commission f s (CPSC) proposed lawn mower 
safety standard placed too heavy a burden on consumers com- 
pared to the good it would do, and urged that it be rejected. 

According to CPSC estimates, the standard would raise 
the average price of power mowers 4 to 27 percent and in- 
crease consumer costs between $240 and $330 million a year. 

In its filing, the Council noted that neither the CPSC f s 
nor the Standard Research Institute's analysis of the stand- 
ard took into account the impact of a voluntary standard 
that much of the industry has been in compliance with for 
several years. 

The CPSC has extended the date for final comments on 
its proposal to June 1978. 
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APPENDIX B 

The Council on Wage and Price Stability Act, 

Public Law 93-387 (August 24 , 1974) as amended 

by Public Law 94-78 (August 9, 1975) 

AN ACT 
To authorize the establishment of a Council on Wage and Price Stability 



Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That this Act may be 
cited as the "Council on Wage and Price Stability Act". 

Sec. 2 (a) The President is authorized to establish, within 
the Executive Office of the President, a Council on Wage and Price 
Stability (hereinafter referred to as the "Council"). 

(b) The Council shall consist of eight members appointed by 
the President and four adviser-members also appointed by the President. 

(c) There shall be a Director of the Council who shall be 
appointed by the President by and with the advice and consent of the 
Senate. The Director shall be compensated at the rate prescribed for 
level IV of the Executive Schedule by section 5315 of title 5, United 
States Code. The Director of the Council shall perform such functions 
as the President or the Chairman of the Council may prescribe. The 
Deputy Director shall perform such functions as the Chairman or Director 
of the Council may prescribe. 

(d) The Director of the Council may employ and fix the 
compensation of such officers and employees, including attorneys, as are 
necessary to perform the functions of the Council at rates not to exceed 
the highest rate for grade 15 of the General Schedule under section 5332 
of title 5, United States Code. Except that the Director, with the 
approval of the Chairman may, without regard to the provisions of title 
5, United States Code, relating to appointments in the competitive 
service, appoint and fix the compensation of not to exceed five posi- 
tions at the rates provided for grades 16, 17, and 18 of such General 
Schedule, to carry out the functions of the Council. 

(e) The Director of the Council may employ experts, expert 
witnesses, and consultants in accordance with the provisions of section 
3109 of title 5, United States Code, and compensate them at rates not in 
excess of the maximum daily rate prescribed for grade 18 of the General 
Schedule under section 5332 of title 5, United States Code. 
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(f) The Director of the Council may, with their consent, 
utilize the services, personnel* equipment and facilities of Federal, 
State, regional, and local public agencies and instrumentalities, with 
or without reimbursement therefor, and may transfer funds made available 
pursuant to this Act to Federal, State, regional, and local public 
agencies and instrumentalities as reimbursement for utilization of such 
services, personnel, equipment, and facilities. 

(g) The Council shall have the authority, for any purpose 
related to this Act, to ~ 

(1) require periodic reports for the submission of 
information maintained in the ordinary course of business; 
and 

(2) issue subpenas signed by the Chairman or the 
Director for the attendance and testimony of witnesses 
and the production of relevant books, papers, and other 
documents, only to entities whose annual gross revenues 
are in excess of $5,000,000; 

relating to wages, costs, productivity, prices, sales, profits, imports, 
and exports by product line or by such other categories as the Council 
may prescribe. The Council shall have the authority to administer oaths 
to witnesses. Witnesses summoned under the provisions of this section 
shall be paid the same fees and mileage as are paid to witnesses in the 
courts of the United States, In case of refusal to obey a subpena 
served upon any person under the provisions of this section, the Council 
may request the Attorney General to seek the aid of the United States 
district court of any district in which such person is found, to compel 
that person, after notice, to appear and give testimony, or to appear 
and produce documents before the Council. 

Sec. 3 (a) The Council shall 

(1) review and analyze industrial capacity, demand, supply, 
and the effect of economic concentration and anticompetitive 
practices, and supply in various sectors of the economy, working 
with the industrial groups concerned and appropriate governmental 
agencies to encourage price restraint; 

(2) work with labor and management in the various sectors of 
the economy having special economic problems, as well as with 
appropriate government agencies, to improve the structure of 
collective bargaining and the performance of those sectors in 
restraining prices; 
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(3) improve wage and price data bases for the various 
sectors of the economy to improve collective bargaining and 
encourage price restraint; 

(4) conduct public hearings necessary to provide for 
public scrutiny of inflationary problems in various sectors 
of the economy; 

(5) focus attention on the need to increase productivity 
in both the public and private sectors of the economy; 

(6) monitor the economy as a whole by acquiring as 
appropriate, reports on wages, costs, productivity, prices, 
sales, profits, imports, and exports; 

(7) review and appraise the various programs, policies, 
and activities of the departments and agencies of the United 
States for the purpose of determining the extent to which those 
programs and activities are contributing to inflation; and 

(8) intervene and otherwise participate on its own behalf 
in rulemaking, ratemaking, licensing and other proceedings before 
any of the departments and agencies of the United States, in 
order to present its views as to the inflationary impact that 
might result from the possible outcomes of such proceedings. 

(b) Nothing in this Act, (1) authorizes the continuation, 
imposition, or reimposition of any mandatory economic controls with 
respect to prices, rents, wages, salaries, corporate dividends, or any 
similar transfers, or (2) affects the authority conferred by the 
Emergency Petroleum Allocation Act of 1973. 

Sec. 4 (a) Any department or agency of the United States which 
collects, generates* or otherwise prepares or maintains data or informatic 
pertaining to the economy or any sector of the economy shall, upon the 
request of the Chairman of the Council, make that data or information 
available to the Council. 

(b) Disclosure of information obtained by the Council from 
sources other than Federal, State, or local government agencies and 
departments shall be in accordance with the provisions of section 552 of 
title 5, United States Code. 
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(c) Disclosure by the Council of information obtained fror 
Federal , State, or local agency or department must be in accord with 
section 552 of title 5, United States Code, and all the applicable n 
of practice and procedure of the agency or department from which the 
information was obtained. 

(d) Disclosure by a member or any employee of the Council 
the confidential information as defined in section 1905 of title 18, 
United States Code, shall be a violation of the criminal code as sta* 
therein. 

(e) Consistent with the provisions of section 7213 of the 
Internal Revenue Code of 1954, nothing in this Act shall be construe* 
providing for or authorizing any Federal agency to divulge or to mak( 
known to the Council the amount or source of income, profits, losses 
expenditures, or any particular thereof, set forth or disclosed sole' 
in any income return, or to permit any income tax return filed pursue 
to the provisions of the Internal Revenue Code of 1954, thereof, to 1 
seen or examined by the Council. 

(f)(l) Product line or other category information 
relating to an individual firm or person and obtained under 
section 2(g) shall be considered as confidential financial 
information under section 552(b)(4) of title 5 of the United 
States Code and shall not be disclosed by the Council. 

(2) Periodic reports obtained by the Council under 
section 2(g) and copies thereof which are retained by the 
reporting firm or person shall be immune from legal process. 

Sec. 5. The Council shall report to the President, and 
through him to the Congress, on a quarterly basis and not later than 
thirty days after the close of each calendar quarter, concerning its 
activities, findings, and recommendations with respect to the contair 
ment of inflation and the maintenance of a vigorous and prosperous 
peacetime economy. 

Sec. 6. There is hereby authorized to be appropriated not 
exceed $1,700,000 for each fiscal year ending prior to October 1, 19/ 
to carry out the purposes of the this Act. 

Sec. 7. The authority granted by this Act terminates on 
September 30, 1977. 
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PUBLIC LAW 95-121- 



-OCT. 6, 1977 



91 STAT. 1091 



Public Law 95-121 
95th Congress 



An Act 



To amend the Council on Wage and Price Stability Act to extend its termination 
date, and for other purposes. 

Be it enacted ~by the Senate and House of Representatives of the 
United States of America in Congress assembled. That section 7 of 
the Council on Wage and Price Stability Act is amended by striking 
out "September 30, 1977" and inserting in lieu thereof ''September 30, 
1979". 

SEC. 2. Section 6 of the Council on Wage and Price Stability Act 
is amended by inserting "not to exceed $2,210,000 for the fiscal year 
ending September 30, 1978, and not to exceed $2,210,000 for the fiscal 
year ending September 30, 1979," immediately after "October 1, 1977,". 

SEC. 3. Section 3 (a) (5) of the Council on Wage and Price Stability 
Act is amended by inserting "and focus attention on the need to move 
toward full employment" immediately before the semicolon. 

SEC. 4. Section 3 (a) (4) of the Council on Wage and Price Stability 
Act is amended by inserting "for the purpose of controlling inflation" 
immediately before the semicolon. 

SEC. 5. Subsection (a) of section 3 of the Council on Wage and 
Price Stability Act is amended 

(1) by striking out "and" at the end of paragraph (7) ; 

(2) by striking out the period at the end of paragraph (8) and 
inserting in lieu thereof " ; and" ; and 

(3) by adding at the end thereof the following new paragraph : 
"(9) review information about and analyze the effects on the 

United States economy of 

" (A) the participation of the United States in international 
trade and commerce; 

" (B) the changing patterns of supplies and prices of com- 
modities in the world market; 

"(C) the investment of United States capital in foreign 
countries ; 

"(D) short- and long-term weather changes in the world; 

"(E) interest rates; 

"(F) capital formation; and 

"(G) the changing patterns of world energy supplies and 
prices,". 



Oct. 6, 1977 
[H.R. 6951] 



Council on Wage 

and Price 

Stability Act, 

amendments. 

12 USC 1904 

note. 

Appropriation 

authorization. 

12 USC 1904 

note. 

Council duties. 

12 USC 1904 

note. 
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SEC. 6. Section 4(f) of the Council on "Wage and Price Stability 
12 USC 1904 Act is amended 

note. (1) by inserting in paragraph (1) after "section 2(g)' 9 the 

following : "or submitted voluntarily pursuant to a Council request 
and judged by the Council to be confidential information" ; 

Data (2) by striking out all that follows "United States Code" in 

examination, paragraph (1) and inserting in lieu thereof a period and the fol- 

limitation. lowing sentence : "Neither the Director nor any member of the 

Council may permit anyone other than sworn officers, members, 

and employees of the Council to examine such data." ; and 

(3) by inserting after "section 2(g) 35 in paragraph (2) the 
following: "or submitted voluntarily pursuant to a Council 
request". 

Approved October 6, 1977. 
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HOUSE REPORT No. 95-316 (Comm. on Banking, Finance and Urban Affairs). 
SENATE REPORT No. 95-408 accompanying S. 2056 (Comm. on Banking, Housing 

and Urban Affairs). 
CONGRESSIONAL RECORD, Vol. 123 (1977): 
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APPENDIX C 



ECONOMIC IMPACT ANALYSIS PROGRAM 



The Council plays a major role in the President's Economic Impact 
Statement Program (known as the Inflation Impact Statement Program prior 
to January 1, 1977).* The purpose of this program is to encourage 
Federal agencies to take greater account of the economic effects of 
their proposals for major new rules, regulations and legislation. When 
such a proposal is major (in terms of its cost impact on consumers, 
business, or Federal, state or local governments; or its effect on 
productivity , competition, employment or energy) a full economic analysis 
(Economic Impact Analysis) must be prepared by the proposing agency. If 
the Economic Impact Analysis relates to a proposed rule or regulation, 
it is the Council's responsibility to review it. If the statement 
relates to proposed legislation, responsibility for its review belongs 
to the Office of Management and Budget. 

After review of the agency's analysis, the Council may decide to 
make formal comments to the agency about the quality of its Economic 
Impact Analysis and/or about the economic consequences of the regulatory 
proposal. It should be noted that criticism of an Economic Impact 
Analysis does not necessarily mean that the Council objects to the 
proposed regulation. It may mean simply that the Council thinks the 
agency should provide a better analysis of the regulation's likely 
economic effects. One of the Council's major aims is to help agencies 
improve the quality of their economic analysis so that important regu- 
latory decisions are made with fuller awareness of their economic 
. consequences. 

Progress has been made in the administration of this program. In 
consultation with OMB and the Council, agencies have established criteria 
for identifying those proposals which are important enough to warrant an 
Economic Impact Analysis. Problems which were serious at the program's 
outset particularly tardy compliance and uneven analytical qualityare 
gradually being resolved. While the Council has filed criticial comments 
in a number of rulemaking proceedings, most agencies are making a com- 
mendable effort to analyze more carefully the major rules and regulations 
they issue. 



-*Es tab! i shed by Executive Order No. 11821 issued November 27, 1974; 
Executive Order No. 11949 issued December 31, 1976; and OMB Circular No. 
A-107, issued January 28, 1975. 



REPORTS BY THE COUNCIL ON WAGE AND PRICE STABILITY 

GENERAL STUDIES 

Concentrated Industries, Administered Prices, and Inflation; 
A Survey of Recent Empirical Research^ [Seals , Ralph E. ) 
June 17, 1975, 45 pp, 

Price Behavior During the 1973-75 Recession, May 11, J 976, 47 pp, 

The Interstate Coiroerce Commission's Staff Analysis of the Cost and 

Benefits of Surface Transport Regulation. January 19 9 1977. 38 p 

The Wholesale Price Index: Evaluation and Review. June 27, 1977. 109 
Unnumbered Memo Concerning a Possible Shortage of fertilizer. M ay If, V. 

Analysis of Possible Price Increases in Fiberglass Insulation. June 14. 
(CWPS-248) 

EABOR 

An Analysis of Certain Aspects of the Administration of the Davis- 
Bacon Act. June 25, 1976. 14 pp, 

1976 Collective Bargaining Negotiations: A Background Paper. 
January 1976. 87 pp, 

Cost of Living Escalator Clauses and Inflation. August 1975. 77 pp. 



Union Relative Wage Effects: New Evidence and a Survey of 
Implications for Wage Inflation. ""[Ashenfel ter, OrfeyT] 
June 2, 1976. 22 pp. 

1976 Collective Bargaining Settlements in the Trucking, Electrical 
Equipment, and Rubber Industries. September 24, 1975. 27 pp. 

State and Local Government Employee Compensation Data Needs. 
October 1976, 19 pp, 

Council Analyzes Steel Settlement. June 1, 1977 (CWPS-245) 

AGRICULTURE AND FOOD PRODUCTS 

Report on Prices for Agricultural Machinery and Equipment. 
May 1975, 37 pp. 

Interin Report on Breakfast Cereals and Bakery Products. 

T r_ ^, ,_ ' , T7 i n i c Tl ^ ' ~ ~"~ 



Report on Family Flour Prices. October 29 , 1975. 8 pp. 

Government Regulation of Milk Markets: A Discussion Paper. 
December 3, 1975. 29 pp. 

Marketing Spreads for Food Products. May 1976. 49 pp. 

Review of Economic Literature on Milk Regulation. (Public Interest 
Economics Center.) -December 1975. 66 pp. 

Staff Report on Shelf Inventory Repricing. December 6, 1974. 5 pp. 
Staff Report on Sugar Prices. May 1975. 97 pp. 

The Responsiveness of Wholesale and Retail Food Prices to Changes in 
the Costs of Food Production and Distribution. November 1976. 
44 pp. 

Staff Report on Bread Prices. May 17, 1977. 56 pp. 

AUTOMOBILES 

1976 Automobile Prices. November 11 , 1975. 9 pp. 
Automobile Prices: January 1976. January 12, 1976. 4pp. 

1977 Automobile Prices. October 27, 1976. 15 pp. 

Auto Parts Price Behavior: 1971-1976. May 27, 1977, 49 pp. 



METALS 

Staff Report of Aluminum Price Hearings. July 31, 1975. 2 pp. 
Metal Can Prices. June 1975. 36 pp. 
Report on Steel Prices. June 1976. 36 pp. 
A Study of Steel Prices. July 1975. 85 pp. 

Untitled paper synthesizing the discussion at the CVIPS 1 December 16, 
steel symposium. (Marshall, Paul.) April 27, 1976. 84 pp. 

Catalog of Federal Regulations Affecting the Iron and Steel Industry, 
December 1976. 235 pp. 
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TRANSPORTATION 
CIVIL AERONAUTICS BOARD (CAB) 

National Air! ines Prooos'ed "No Frills' 1 Promotional Fare. Dockets 
27607 and 27610.' March 19, 1975. 

Trans World Airlines Proposed 1975 Youth, Senior Citizen, a nd Family 



Fares: Dockets 27657, 27558, 2/661, and 2TSS^, ApriT 1 , 1975, 

World Airways . Inc. Application for a Certificate of Public Convenience 
and Necessity, Transcontinental Scheduled Source. Docket 27693, 
April 10, 1975, 

Supplemental Notice of Proposed Rulemakinq, One Stop Inclusive Tour 
Charters. Docket 27135, May 16, 1975, 

Supplemental Notice of Proposed Rulemaking, Special Event Charters . 
Docket 26810. May 16, 1975, 

American Airlines, Inc. 6 Percent Domestic Passenger Fare Increase. 
Docket 27947, . May 16, 1975, 

Trans World Airlines 5 Percent Domestic Passenger Fare Increase. 
Docket 27947. May 16, 1975, 

Joint Petition for Emergency Procedures, Council on '//age and Price 
Stabi 1 i ty . Depart ment of Transportation, and Federal Energy 
Administration, Docfcet 28191, August 19, 1975, 

Braniff Ai rv/ays , Inc., Continental Airways, Inc., Frontier Airl ines , 
Inc., and Trans i-.'orld Airlines, Inc.. Domestic Passenger Fare 
Increases. Docket 28235. August 27, 1975, 

United Air Lines, Inc. Passenger Fare Fuel Surcharge, Docket 28235, 
August 27" 1975. 

Civil Aeronautics Board Proposed Experimental Program to Test Conse- 
quences of Deregulation. Docket 28048. September 15, 1975. 

National Airlines Proposed "No Frills" Promo ti onal Fare, Supplemental 
Comments. Dockets 27607 and 27610. September 22, 1975. 

Domestic Load Factor Standards. Docket 27417. December 15, 1975. 

Notice of Proposed Rul etna king, Advance Socking Charters. Docket 28352. 
March 19, 1976. 



Comment^. Docket 28852. April 12, 1976, ~" 

Application of Eastern Air Lines. Inc. for Discussion Authority 
Docket 29439. October 7, 1975^ ~ - 

Midway Airlines, Inc. for a Certificate of Publi 



^^ 
Convernenceand Necessity, Docket 299IT; October 22 , 1976. 

Application of Pan American World Airways, Inc. for a Certificate of 

Public Convenience, and Necessity. Docket 29952, November 15, 1976. 

Application of Rocky Mountain Airways, Inc. for an Exemption, Docket 
30Q58. December 13, 1976 8 

Aviation Subcommittee of the Senate Commerce Committee. Council Testi- 
mony on Airline Regulatory Reform. March 22 3 1977 

Extending CAB Certification to Commuter Air Carriers is Opposed by 
Council. Docket 30310, June 30, 1977. 

U.S. COAST GUARD 

Tank Vessels Carrying Oil in Domestic Trade. CGD-2Q1 , December 4, 1975 T 

Tank Vessels Segregated Ballast Retrofit; Foreign and Domestic. 
CGD 76-075. June 30, 1976, 

FEDERAL AVIATION ADMINISTRATION (FAA) 

Aircraft Noise Retrofit Requirements. Docket AGC-24, April 7, 1975. 

Aircraft Noise Retrofit Requirements, Docket AGC-24, Further Comments 
to EPA on April 7 Filing, May 9 3 1975. 

Noise Requirements Submitted to FAA by EPA on Civil Supersonic Airlines, 
Docket 10494, August 14, 1975, 

Use of Access Road to Dulles International Airport. 14 CFR Sec. 159,35, 
November 4 3 1976. 

Proposed Regulations on Airport Noise Reaulatory Proces* Hornet 16P70 
April 15, 1977. (CWPS^40] -- *~ - - ^^" ' " 

INTERSTATE COMMERCE COMMISSION (ICC) 

Findings of Market Dominance. Ex Parte No, 320, April 15, 1976\ 

jjr^erstato Transportation of Passengers by Motor Common Carriers. 
Ex Parte No. MC-95. June 24, 1976-. 



Findings of Market Dominance. Ex Parte No. 320. September 13, 1975. 
Petition of Herman 3ros., Inc. Ex Parte Mo, MC-1G3. September 29 3 1975. 

Special Procedures for Making Findings of Market Gorni nance. Ex Parte 
- Mo. 320. October 29 3 (976, 

Separate Rates for Distinct Rail- Services . Ex Parte No. 331. 
November 24, 1976. 

Practices of Motor Common Carriers of Household Goods. 49 CFR Part 
1056 , December 1 , 1976. 

Piggyback Service Regulations. Ex Parte No. 230 (Sub-No. 4). January 
6, 1977. 

Agricultural Cooperative Transportation Exemption (Modification of 

Regulations). Ex Parte No. MC-75 (Sub-iNo. 1). February 15, 1977 . 

Increased 3us Passenger Fares and Express Rates Nationwide. US Occket : v !c 
M-29412. May 3, 1977. (CWPS-241) 

Terminal Areas for Exoress Shipments by Bus. Ex Parte Mo. MC-37 (Sub- 
Mo. 29). Way 24, 1977. (CUPS -243) 

The Value of Motor Carrier Operating Authorities, June 9, 1977 (CWPS-247) 

Procedures in Motor Carrier Application Proceedings Where For- 
Hire Carriage is Substituted for Proprietary Operations . 
Ex Parte No. Mc-103. August 3, 1977 (CWPS-254) 

HEALTH, SAFETY, AND THE ENVIRONMENT 
DEPARTMENT OF TRANSPORTATION (DOT) 

Highway Safety Programs Standards, Occupant Crash Protection , 49 CFR 
Part 571 and 23 CFR Part 1204. August 3, 1976. 

Financing of Aircraft Noise Reduction Requirements . December 1, 1976. 
ENVIRONMENTAL PROTECTION AGENCY (?A) 

Transportation Equipment Noise Emission for Medium and Heavy .Duty 
Trucks . Docket PNAC 74- 1. May 9, 1975, 

Transportation Equipment Molsa Emission for Medium and Heavy juty 
Trucks , Additional Con-merits. Docket PNAC 74-1. July 8~, 1975. 



Noise Abatement ReguJ^ FAA. Docket 15Q20, 

Notice 75-35. Novesnbsr 2S, 1975. 

Ernies ion Recul ations for New Motorcycl e_s_. Docket AW -455. December .10 , 
,-. --" ' ' "~~ ~~ ! 



P re oc sad Rev is ad Light Cu ty Truck Peculations for 1973 and Later Mod el 
Year Veni c 1 es . 40 CFR Part 35. April 12, 1975. 



Effluent Guidelines and Standards for Existing and .\ ! ew Sources 

Iron and Steel Manufacturing Point Source Category. 40 CFR 420. 
June 24, 1975. 

Regulations Governing State Underground Injection Control Progra;7is. 
40 CFR 145. October 27 , 1975. 

Air- Quality Standards Interpretative Rulinc. March 7, 1977. 

Standards of Performance for New Stationary Sources, Grain Elevators. 
40 CFR Part 50. March 30, 1977. " ~ 

Toxic Substances Control. ^0 CFR Par r 700, 710 May n ^77 
(CWPS-242). ~~ " "' " ' 

FOOQ AND DRUG ADMINISTRATION (FDA) 

Proposed Exemption of Individually Wrapped Pieces of Confectionery 
from Recuired Net Weight Statements. May 19, 1975. 

Prescription Drug Proposals. Dockets 75 NQG50, 0051, CG52, and OG54. 
September 26, 1975. 

National Shellfish Safety Program. Docket 75 NGQ75. October 17, 1975. 

Vinyl Chloride Polymers in Contact v/ith Food. Docket 75 NO! 30. 
. Decerr.oer 19, 1975. 

Whole Blood and Red 31ood Cells. Docket 75 i!0315. January 13, 1975. 

Drained Weichts for Processed Fruits and Vegetables. Docket 75 P0155. 
May 12, 1975. 

Infant and Junior Foods: Establishment of Ccfr.no n or Usual .'{ame. 21 CFR 
Part 102. Infant: Foods: Percentage Declaration of Ingredients. 
21 CFR Part 125. Octooer 13, i975. 



Proposed Chances 21 CFR 310. (Labeling of estrogens for general use.) 
Novemoer 3 , 1975. 

Cvgr-the-Cc'j.nter Drucs . Docket No. 75u-OC52. January 7 , 1977. 

Proposed Saccharl n Action . Docket *!c. 77'[-OOS5 . June 15', 1977. (CWFS-2 

OCCUPATIONAL SAFETY AJiO HEALTH ADMIKISTaVTIOM (QSHA) 

Gccuoationa; ?-ioise ixcosure Regulation. Docket OSH-11. March 31, 1975. 



Occupational ticise Exposure Standard for General Industry. Testimony 
before QSHA public hearing. June 24, 1975. "" 

Exposure to Coke Oven Emissions. Docket H-Q17A. Testimony before 
QSHA public hearing. May 11, 1375. 

Occupational Safety and Health Standards for Agriculture. 29 CFR 
p_^_ 1923. August S > 1976 . " ~~ 

Exposure to Inorganic Arsenic. Docket QSH-37. Testimony before OSHA 
Pub I ic Meeting. September 14, 1975. 

Occupational Moisa Exposure. Docket GSH-11A- Testimony before QSHA 
Pub lie Keening. September 22 3 1975. 

Corrrcercial Diving Standards. Docket H-1G3, January IS, 1977. 
Proposed Standard for exposure to Lead. Docket H-G04. March 15, 1977. 
Occupational Exposure to Sulfur Dioxide. Docket H-039. .March 31, 1977. 

Proposed Standard for- Exposure to Sulfur Dioxide. Docket iNo . K-Q39. 
April 1 , 1977. (CVIPS-238) 

Proposed Standard for Exposure to Cotton Dust. Docket Mo. H-052. 
June 20, 1977. (CVIPS-250) 

CONSUMER AFFAIRS, 

'CONSUMER PRODUCT SAFETY COMMISSION (C?SC) 
Procosec Lawn Mower Safety Standard. October 3, 1975. 
Architectural Glazing Materials. March 15, 1975. 
Proposed Matchbook Standards. June 1, 1975. 

Commission Policy on Establishing Priori eves.. Testimony 2sfors Product 
Safety Advisory Council Public Hearing. August i7_, i97c. 

Proposed Lawn Mower Safety Standard. 16 CFR Part 1205. August 15, 
1977. (CWPS-255) 

FEDERAL TRADE COMMISSION (FTC) 



Proposed Trade Regulation Regarding AdvertisluC of C ; cnrhal;Tiic^Gocds 
anQ Sepvices^ May 7 , 1 975. 



Care Labeling of Textile Products and Leather Vfearinc Ac-oarel . 
September 24, 1975. 

Trade Regulation Govern inc the Sale of Used Motor Vehicles,. 
October 21 , 1975. 



Motor Vehicle Safety Standard T21 , Air Brake Systems. Docket 74-10 , 
Notice 8, December 26, 1974. 

Motor Vehicle Safety Standard 105-75, Hydraulic Brake Systems. Docket 
70-27. February 11, 1975. 

Motor Vehicle Safety Standard 208, Occupant Crash Protection. Testimony 
before NHTSA Public sMeeting. May 23 3 1975. 

Motor Vehicle Safety Standard 121, Air Brake Systems. Testimony before 
NHTSA Public Meeting. May 23 3 1975. 

Passenger Automobile Average Fuel Economy Standards. Docket No. FE-76-2. 
January 7, 1977. 

Occupant Crash Protection Standard for Future Passenger Cars, FMVSS 208. 
May 31, 1977. (CWPS-244) 

U.S. DEPARTMENT OF HEALTH, EDUCATION, AND WELFARE (HEW) 
Nondiscrimi nation on the Basis of Handicap. September 14, 1976, 

Interim Regulations on the Acquisition; Alteration or Renovation of 
Facilities for Multipurpose Senior Centers. 45 CFR 911. 
November 9, 1976. 

Over-the-counter Drugs. 16 CFR 450. January 7, 1977. 

U.S. DEPARTMENT OF AGRICULTURE (USDA) 

Price Support Program for Milk (1977-1978 Marketing Year). March 4, 1977. 

BANKING AND TRADE 

FEDERAL RESERVE BOARD AND FEDERAL DEPOSIT INSURANCE CORPORATION 
Interest on Deposits: Pooling of Funds. Docket R-OQ24. May 10, 1976. 

Interest on Deposits: Proposed Amendment to Permit Preauthorized With- 
drawals from Savings Deposits to Cover Insufficient Funds Items. 
June 14, 1976. . 

COMMODITY FUTURES TRADING COMMISSION 

Commodity Options Transactions Proposed Amendment of Interim Regulations. 
June o', 1977. (CWPS-246) 

Application For Designation of the Commodity Exchange , Inc t , As 

A Contract Market For Trading in Zinc. July 28, 1977. (CWPSr-2 

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT (HUD) 

New Community Pavel ocment Corporation. September 23, 1976. 



Importation of Passenger Automobiles from Europe, Canada, and Japan. 
Investigation No. AA 1921-INO-2. September 5 3 1975. 

Petition of American Footwear Industries Association, et al . Docket 
TA-2Q1-7. December 8 5 1975. 

Petition of the American Footwear Industries Association, et al . 
Docket No. TA-201-18. December 7, 1976. : 

Sugar. Investigation No. TA-2Q1-16. December 20, 1976, 

Television Receivers, Color and Monochrome, Assembled or Not Assembled, 
Finished or Not Finished, and Subassemblies Thereof. Investigation 
No. TA-201-19. January 18, 1977.- *~ 

Conditions of Competition in U.S. Markets Between Domestic and 

Foreign Live Cattle and Cattle Meat Fit for Human Consumption 
TA-201-25. July 12, 1977. (CWPS-252) 

SECURITIES AND EXCHANGE COMMISSION (SEC) 

Eligible Securities: Dissemination of Quotations. File No. S7-643. 
October 5, 1976. 

COMMUNICATIONS 
FEDERAL COMMUNICATIONS COMMISSION (FCC) 

Anerican Telephone and Telegraph Company 1975 Interstate Rate Increase , 
Transrnittal No, 12241, Petition for Suspension and Investigation. 
January 23, 1975. 

American Telephone and Telegraph Company, Charges for Interstate 

Telephone Service, Transrnittal No, 12241. Motion for a CG,ission 
Order to Expand Hearing, March 17, 1975. 

UHF Television Receiver Noise Finures. Docket 21010 RM-2577. f'arch 5, 1077. 
U.S. POSTAL RATE COMMISSION 

Regulations Implementing Private Express Statutes. Docket R76-4. 
January 16, 1976. 

ENERGY 
FEDERAL ENERGY ADMINISTRATION' (FEA) 

Mandatory Petroleum Price Regulations : Retail Gasoline Markup, 
March 21 , 1975, 

Coal Utilization Regulations. March 21, 1975, 
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Energy Conservation Program for Appliances, 10 CFR part 430 , 
June 9, 1975, 

Proposed State energy Conservation Plan Guidelines. July 9 ? 1976, 
FEDERAL POWER COMMISSION (FPC) 

Fuel Adjustment Provisions in F?C Rate Schedules, Docket RM 75-29 T 
September 3, 1975, 

Fuel Adjustment Provisions in FPC Rate Schedules, Docket RM 75-29, 
Supplemental Comments. Octooer 7, 1975 : 

DEPARTMENT OF THE INTERIOR (DPI) 

Proposed Procedures, Competitive Coal Leasing. 43 CFR Part 3520, 
April 20, 1976, 

NATIONAL OCEANIC AND ATMOSPHERIC ADMINISTRATION (NOAA) 

Coastal Energy Irr.pact Program Qualifications for State and Local Govern- 
ments. November 22 , 1976, 
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